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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,097 -0.9 -1.0 -1.6 13.7 
Saudi (NOMUC) 18,622 -2.0 -15 -283 1.2 
Energy 5,593 -1.6 -2.9 14 6.2 
Materials 6,296 -0.9 -14 -143 10.4 
Capital Goods 5,925 -0.4 -0.7 -215 14.8 
Com. & Prof. Svc 3,679 -1.1 04 -17.2 316 
Transportation 4,754 -0.4 0.1 -9.2 NA 
Cons. Durables & Apparel 4,727 -0.1 0.7 -255 NA 
Consumer Services 4,030 -1.2 0.0 -13.1 NA 
Media 22,887 0.9 -0.2 -1.6 25.1 
Retailing 7,656 -0.3 03 -223 27.0 
Food & Staples Retailing 9,610 0.7 0.2 5.4 8.5 
Food & Beverages 4,880 -0.5 -0.5 0.9 40.2 
Health Care Equipment 8,855 -0.6 0.8 21.1 38.6 
Pharma, Biotech & Life Science 3,179 0.7 -1.6 -38.8 NA 
Banks 12,751 -0.8 -0.7 43 16.2 
Diversified Financials 6,684 1.2 -8.3 -2.1 18.8 
Insurance 5,411 AZ. 0.5 -9.7 NA 
Telecommunication 6,597 -1.5 -1.8 -9.4 14.5 
Utilities 7,334 -1.0 0.3 23.6 19.1 
REITs 4,059 -0.3 03 -12.0 17.9 
Real Estate 2,785 -1.2 1.1 -12.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Hassan Ghazi Ibrahim Shaker 21.70 9.9% 53 
Development Works For Food 203.00 6.8% 58 
Tourism Enterprise Co. 168.40 6.6% 97 
Saudi Kayan Petrochemical Co. 11.92 4.6% 30 
Bupa Arabia for Cooperative 180.00 3.5% 14 
Insurance 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Tourism Enterprise Co. 20-Nov-22 
Arabia Insurance Cooperative Co. 20-Nov-22 
Lazurde Co. for Jewelry 22-Nov-22 
Middle East Paper Co. 24-Nov-22 
Sahara International Petrochemical Co. 30-Nov-22 
Gulf Union Alahlia Cooperative Insurance Co. 30-Nov-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 15, 2022 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.9% lower at 11,097, while NOMUC decreased 2.0% 
to 18,622 on Tuesday. TASI traded value totaled SAR 4.9bn and 
averaged SAR 5.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 31.6% of the daily traded 
value. 


MSCI Emerging Markets closed 2.2% higher on Tuesday, trading 
at P/E (TTM) of 11.0x vs. 13.7x for TASI. 


Banks and Materials decreased 0.8% and 0.9%, respectively. 
Telecom ended 1.5% lower. Insurance (up 1.7%) was the best 
performing sector. Among stocks, Al Hassan Ghazi Ibrahim 
Shaker (1214/SHAKER AB), Development Works For Food 
(9501/DWF AB), and Tourism Enterprise Co. (4170/TECO AB), led 
the gainers. 


According to the GASTAT, inflation for October was 3.0% Y/Y, 
slightly lower than the previous month, which saw inflation of 
3.1% Y/Y. It added that the increase in the consumer price index 
(CPI) to 108.11 points in October, according to the base year 
2018, compared to 104.95 points in September was mainly 
driven by a 44% Y/Y rise in food and beverage prices, in 
addition to a 3.3% Y/Y increase in housing, water, electricity, gas 
and other fuels prices. (Source: Argaam) 


According to the Ministry of Investment, foreign direct 
investment (FDI) inflows to the country dropped 85% Y/Y to SAR 
7.9bn (USD 2.10bn) in 2Q22. The ministry ascribed the decline to 
closing the deal of the Saudi Arabian Oil Company 
(2222/ARAMCO AB) in 2Q21, amounting to about SAR 47bn 
(USD 12.51bn). Excluding the deal, FDIs inflows to the country 
grew by 45% Y/Y and 6.6% Q/Q in 2Q22. (Source: Argaam) 

The Minister of Transport and Logistic Services revealed that the 
national aviation strategy requires investments in infrastructure, 
aircraft, and aviation services of about USD 100bn (SAR 375bn). 
He added that the country needs diverse initiatives on the 
infrastructure side and for growth of new and existing airlines. 
(Source: Argaam) 


Elm Co. (7203/ELM AB) announced that it has signed a one-year 
contract worth SAR 206.74mn (USD 55.02mn) with the Ministry 
of Interior to install vehicle security systems and field inspection 
gates. Under the deal, the company will provide the necessary 
hardware, equipment, systems, training and licenses and 
relevant financial impact is expected to reflect on the company’s 
revenue starting from 4Q22. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 39.50 -6.0% 36 
or Sea Information System 72.30 -5.6% 44 
Dallah Healthcare Holding Co. 163.00 -4.9% 28 
Raydan Food Co. 28.10 -4.6% 27 
Seera Group Holding 20.00 -4.3% 35 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi National Bank 53.70 -2.0% 376 
Al Rajhi Bank 84.40 0.5% 366 
eal Tadawul Group Holding 180.20 1.7% 328 
The Saudi Arabian Oil Company 33.15 -1.8% 274 
Arabian Drilling Co. 117.60 -3.9% 207 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Glose:  1Day%. WTD% YTD % __PE (TTM) e US markets ended in the green on Tuesday. S&P and NASDAQ 
Dubai (DFM) 3,374 -0.6 -1.0 5.6 9.5 7 > , i 

Abu Dhabi (ADX) 10,528 -0.9 1.0 24.0 18.8 gained 0.9% and 1.4%, respectively. Dow Jones Industrial closed 
Kuwait (KSE) 7,062 0.7 1.9 -0.2 25.1 0.2% higher. In Europe, UK declined 0.2%. Both Germany and 
Qatar (QE) 12,408 -1.4 -1.2 6.7 13.8 France increased 0.5%. 

Oman (MSM) 4,441 -0.4 0.3 75 12.5 

Bahrain (BSE) 1,866 oo 0o 2$ 24 e Asian markets are trading mixed on Wednesday. China is down 
DJMENA Index 734 -0.8 -0.5 -1.8 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,992 0.9 0.0 -16.2 9.3 
US (NASDAQ 100) 11,358 14 0.3 -274 21.4 
UK (FTSE 100) 7,369 -0.2 0.7 -0.2 35 
Germany (DAX) 14,379 0.5 1.1 -9.5 3.6 
France (CAC 40) 6,642 0.5 0.7 -7.1 3.8 ë 
Russia (MICEX) 2,223 -1.0 0.3 -41.3 3.8 
Japan (Nikkei) 27,990 0.1 -1.0 -2.8 8.8 
Hong Kong (HSI) 18,343 41 5.9 -21.6 6.9 ” 
South Korea (KOSPI) 2,480 0.2 -0.1 -16.7 1.8 
China (SHCOMP) 3,134 1.6 1.5 -13.9 4.0 
India (NIFTY) 18,403 0.4 0.3 6.0 23.1 
Brazil (IBOV) 113,161 0.0 0.8 8.0 6.2 
Turkey (BIST 100) 4,657 1.9 4.5 150.7 5.8 
Egypt (EGX30) 12,137 0.0 3.2 1.6 78 
MSCI Emerging Markets 961 2.2 2T -22.0 11.0 
MSCI World 2,678 0.9 0.2 -17.1 17.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 93.9 0.8 -2.2 20.7 14.4 
Natural Gas ($/mmbtu) 6.0 1:7 2.6 61.8 40.4 m 
Gold ($/oz) 1,779 0.4 0.4 -2.7 -4.5 
Silver ($/oz) 21.6 -1.9 -0.6 -7.5 -13.9 
Platinum ($/oz) 1,018 -0.4 -14 5.1 -6.6 
Copper ($/t) 8,348 -0.1 -1.8 -143 -14.0 
Zinc ($/t) 3,129 -0.8 28 -12.9 -3.3 
Lead ($/mt) 2,213 17 2.6 -5.0 -7.4 š 
Wheat ($/bu) 848 1.2 1.5 10.0 3.4 
Corn ($/bu) 669 15 0.9 12.8 20.0 
Sugar ($/lb) 20.3 23 3.3 75 8.0 


Source: Bloomberg | 


0.2%, while Japan is trading 0.1% higher. South Korea and Hong 
Kong are trading 0.4% and 1.1% lower, respectively. India is up 
0.1% in the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
decreased 0.6% and 0.9%, respectively. Kuwait gained 0.7%, 
while Qatar declined 1.4%. Oman ended 0.4% lower, while 


Bahrain closed flat. 


UK unemployment rate for September stood at 3.6% (prior: 
3.5%; consensus: 3.5%). (Source: Trading Economics) 


The International Energy Agency (IEA) expects global oil demand 
to face strong headwinds over the next few months, with 
consumption unlikely to regain significant momentum until 
2Q23. The agency raised its forecast for global oil demand 
growth this year by 180,000 barrels per day (bpd) to 2.11mn 
bpd — an upward revision to demand in China. However, it still 
expects a Y/Y contraction of 240,000 bpd in global consumption 
during 4Q22. (Source: Argaam) 


According to reports, Egypt signed eight framework agreements 
to develop green hydrogen and ammonia projects. It added that 
the country aims to become a hub for hydrogen production and 
win 5% of the global market share by 2040. (Source: Reuters) 


The Suez Canal Economic Zone announced that it has signed a 
USD 500mn (SAR 1.88bn) contract with the Suez Canal 
Container Company (SCCT) to establish a second container 
handling terminal in the East Port. (Source: Reuters) 


According to reports, the UAE's Masdar and Indonesia's 
Pertamina signed an agreement to develop two solar power 
plants worth USD 187mn (SAR 702.76mn) for the latter's Rokan 
oil and gas block. The two projects will have a combined 
capacity of 200-megawatt peak (MWp). (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK inflation rate for October (prior: 0.5% M/M, 10.1% Y/Y; 

US 4.64 0.00 4.43 0.00 consensus: 1.7% M/M, 10.7% Y/Y) will be announced today. 

Saudi Arabia 5.67 0.03 476 1.02 (Source: Trading Economics) 

UAE 437 0.19 4.01 -0.27 

Kuwait 4.00 0.06 2.50 -0.64 e US industrial production for October (prior: 0.4% M/M, 5.3% Y/Y; 

Qatar 4.90 0.08 3.78 0.26 consensus: 0.2% M/M) will be announced today. (Source: Trading 

Bahrain 5.73 0.00 4.22 1.09 Economics) 

Sai * US EIA Petroleum status report on weekly change in crude oil 
sone: inventories for the week ended November 11 (prior: +3.9mn; 


(1) Prices updated as of November 15, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: -0.4mn barrels) will be announced today. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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